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The planned operationalisation of 

Prestige Bullion will better align the 

interests of shareholders, put in place 

dedicated personnel and resources, 

and enable a focused strategy that is 

more independent of Rand Refinery 

and the South African Mint. Both 

entities have agreed on the terms of 

the shareholder agreement extension.

The South African Mint successfully 

fulfilled its circulation coin order in 

South Africa, with good circulation 

coin export revenue which exceeded 

budget. Bullion Krugerrand coin sales 

achieved another record year, driven 

by buoyant domestic demand and 

solid international sales. The new 

anniversary Krugerrand products 

contributed to the profitability. Overall, 

the South African Mint contributed 

profit before tax of R952 million 

(2017: R668 million) to the Group.

The South African Mint is ISO 14001 

certified and is applying for ISO 

14001:2015 certification. Despite the 

presence of potentially hazardous 

substances and environmental 

processes, the site is recognised as a 

safe production facility. The lost time 

injury frequency rate (LTIFR) reached 

zero for the first time since 2011, and 

at financial year-end, the South African 

Mint achieved 1.25 million man hours 

worked without a lost-time injury.

2017/18 PERFORMANCE OVERVIEW

Celebrating anniversaries 
was the prevailing theme for 
the reporting period.

Launched the ‘Celebrating South Africa’ 

theme to commemorate key milestones in 

South Africa’s democracy. A product series 

commemorating former political leader, 

Mr Oliver Reginald Tambo’s birth centenary 

was introduced. The R5 commemorative 

circulation coin was launched by the 

Governor of the SARB in the presence of 

Mr Tambo’s family. The launch trended on 

Twitter and the entry-level base metal and 

sterling silver coins were very well received.

OCTOBER 2017

Produced a tickey and crown set to 

celebrate the 50th anniversary of the world’s 

first successful human heart transplant 

at Groote Schuur Hospital, Cape Town. 

DECEMBER 2017

Celebrated the Krugerrand’s 50th 

anniversary, with new fine silver and 

platinum coins, new sizes in the traditional 

gold coin range and the launch of limited 

edition Krugerrand fashion accessories.

FEBRUARY TO SEPTEMBER 2017

CIRCULATION 
COINS
Manufactures and 

supplies legal tender 

coins for circulation 

and transactional use 

in the economy.

PRESTIGE 
BULLION (RF) 
PROPRIETARY 
LIMITED 
(PRESTIGE 
BULLION)
A joint venture between 

the South African Mint 

and Rand Refinery 

Proprietary Limited 

(Rand Refinery). 

Prestige Bullion 

manufactures, sells 

and distributes bullion 

Krugerrand coins for 

local and international 

markets.

COLLECTABLES
Produces premium 

products (primarily 

gold and silver) that 

cater for the collector, 

gift and investor 

markets.
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Looking forward
During the 2018/19 financial year, 

the South African Mint will:

 > Launch a silver bullion 

Krugerrand coin.

 > Introduce a commemorative 

coin series to celebrate the 

100th birth centenary of 

distinguished statesman and 

global icon, Nelson Mandela. 

The series will include three 

collectable coins (sterling silver, 

gold and uncirculated base metal) and 

a new bi-metallic R5 circulation coin, 

featuring new latent imaging technology, 

a security feature that will add to the 

coin’s integrity.

 > Launch a tickey and crown set focusing 

on South African inventions such as 

computed tomography (CT) scanning, 

and the first sample of the 2018 Natura 

product, which focuses on the rise of 

the dinosaurs.

SUBSIDIARY REPORTS – continued
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